
7KH�6HDVRQ�RI�/HQW 
 
/HQW�LV�WKH�VHDVRQ�RI�SUHSDUDWLRQ�IRU�
(DVWHU��,W�LV�D�WLPH�RI�SHQDQFH��SXUSOH�YHVWPHQWV�DQG�
DOWDU�IURQWDO��QR�IORZHUV�LQ�FKXUFK��7KH�*ORULD�ZLOO�QRW�
EH�KHDUG�DJDLQ�XQWLO�WKH�(DVWHU�9LJLO�DQG�WKH�VLQJLQJ�
RI�WKH�([VXOWHW�� 
 
$V�\RX�SUHSDUH�WR�HQFRXQWHU�*RG�LQ�ZRUG�DQG�
VDFUDPHQW��\RX�PLJKW�ZDQW�WR�WDNH�WKLV�RSSRUWXQLW\�WR�
UHIOHFW�RQ�WKH�3DVVLRQ�RI�2XU�/RUG�DQG�+LV�JORULRXV�
5HVXUUHFWLRQ�ZKLFK�IROORZV�LW� 
 
$V�\RX�SUHSDUH�\RXUVHOI�IRU�WKLV�VDFUHG�HQFRXQWHU��
PHGLWDWH�RQ�WKH�IROORZLQJ�DFFODPDWLRQ� 
 

³/RUG��E\�\RXU�FURVV�DQG�UHVXUUHFWLRQ�� 
\RX�KDYH�VHW�XV�IUHH�� 

<RX�DUH�WKH�6DYLRXU�RI�WKH�ZRUOG´ 
 
:H�VD\�WRJHWKHU�WKH�OLQHV�LQ�%ROG�7\SH 
 
7KH�3UHSDUDWLRQ 
 
$�+\PQ�PD\�EH�VXQJ�DV�WKH�3ULHVW�DQG�VHUYHUV�HQWHU��:H�PD\�PDNH�WKH�
6LJQ�RI�WKH�&URVV�DV�WKH�SULHVW�ZHOFRPHV�DQG�JUHHWV�WKH�SHRSOH�� 
 

,Q�WKH�QDPH�RI�WKH�)DWKHU��X�DQG�RI�WKH�6RQ��DQG�RI�
WKH�+RO\�6SLULW��$PHQ� 
 

7KH�/RUG�EH�ZLWK�\RX� 
$QG�DOVR�ZLWK�\RX� 
 
:H�PD\�VD\�WRJHWKHU�WKH�HQWUDQFH�DQWLSKRQ�RQ�WKH�RWKHU�VKHHW� 
 
7KH�3HQLWHQWLDO�5LWH 
 
7KH�SULHVW�LQYLWHV�XV�WR�FRQIHVV�RXU�VLQV��:H�FRQIHVV�WKHP�WR�*RG��XVLQJ�
WKHVH�RU�VLPLODU�ZRUGV 
 
7KH�SULHVW�JLYHV�XV�*RG¶V�DEVROXWLRQ�DQG�ZH�PD\�PDNH�WKH�6LJQ�RI�WKH�
&URVV�WR�UHPLQG�RXUVHOYHV�WKDW�LW�LV�WKURXJK�WKLV�WKDW�ZH�DUH�IUHHG�IURP�RXU�
VLQ� 

 
 
7KH�SULHVW�VD\V�WKH�&ROOHFW��RU�2SHQLQJ�3UD\HU��DIWHU�ZKLFK�ZH�PD\�VLW� 
 

/LWXUJ\�RI�WKH�:RUG 
$W�WKH�HQG�RI�WKH�UHDGLQJ 
7KLV�LV�WKH�ZRUG�RI�WKH�/RUG� 

5RERURXJK�7HDP�0LQLVWU\ 
0DVV�GXULQJ�/(17 

2U�WKH�SULHVW�PD\�OHDG�WKH�FRQIHVVLRQ�ZLWK�D�VHULHV�RI�SHWLWLRQV�HDFK�RI�
ZKLFK�HQGV�ZLWK�RQH�RI�WKH�IROORZLQJ��3OHDVH�UHSHDW�WKH�SHWLWLRQ� 
 
/RUG�KDYH�PHUF\  .\ULH�(OHLVRQ 
&KULVW�KDYH�PHUF\�  &KULVWH�(OHLVRQ 
/RUG�KDYH�PHUF\  .\ULH�(OHLVRQ 

RU 

*RG�RI�PHUF\�� 
ZH�DFNQRZOHGJH�WKDW�ZH�DUH�DOO�VLQQHUV�� 
:H�WXUQ�IURP�WKH�ZURQJ�WKDW�ZH�KDYH�WKRXJKW�DQG�
VDLG�DQG�GRQH��DQG�DUH�PLQGIXO�RI�DOO�WKDW�ZH�KDYH�
IDLOHG�WR�GR�� 

)RU�WKH�VDNH�RI�-HVXV�&KULVW��ZKR�GLHG�IRU�XV�� 
IRUJLYH�XV�IRU�DOO�WKDW�LV�SDVW�� 
DQG�KHOS�XV�WR�OLYH�HDFK�GD\� 
LQ�WKH�OLJKW�RI�&KULVW�RXU�/RUG��$PHQ 



7KDQNV�EH�WR�*RG� 
 

:H�VWDQG��LQ�SUHSDUDWLRQ�IRU�WKH�*RVSHO��$�+\PQ�PD\�EH�VXQJ��� 
:H�PD\�PDNH�WKH�6LJQ�RI�WKH�&URVV�DV�WKH�*RVSHO�LV�DQQRXQFHG 
 
7KH�/RUG�EH�ZLWK�\RX��� 
$QG�DOVR�ZLWK�\RX� 
 
+HDU�WKH�*RVSHO�RI�RXU�/RUG�-HVXV�&KULVW 
DFFRUGLQJ�WR�1� 
*ORU\�WR�\RX��2�/RUG� 

 
$W�WKH�HQG�RI�WKH�*RVSHO 
7KLV�LV�WKH�*RVSHO�RI�WKH�/RUG� 
3UDLVH�WR�\RX��2�&KULVW� 
 

+RPLO\ 
 
&UHHG 
2Q�6XQGD\V�DQG�6ROHPQLWLHV�ZH�VWDQG�WR�UHDIILUP�RXU�)DLWK 
 
:H�EHOLHYH�LQ�RQH�*RG��WKH�)DWKHU��WKH�$OPLJKW\� 
PDNHU�RI�KHDYHQ�DQG�HDUWK��RI�DOO�WKDW�LV��VHHQ�DQG�
XQVHHQ� 
 
:H�EHOLHYH�LQ�RQH�/RUG��-HVXV�&KULVW� 
WKH�RQO\�6RQ�RI�*RG��HWHUQDOO\�EHJRWWHQ�RI�WKH�)DWKHU��
*RG�IURP�*RG��/LJKW�IURP�/LJKW��WUXH�*RG�IURP�WUXH�
*RG��EHJRWWHQ��QRW�PDGH��RI�RQH�%HLQJ�ZLWK�WKH�
)DWKHU��WKURXJK�KLP�DOO�WKLQJV�ZHUH�PDGH� 
 
)RU�XV�DQG�IRU�RXU�VDOYDWLRQ�KH�FDPH�GRZQ�IURP�
KHDYHQ��ZDV�LQFDUQDWH�IURP�WKH�+RO\�6SLULW�DQG�WKH�
9LUJLQ�0DU\�DQG�ZDV�PDGH�PDQ� 
 
)RU�RXU�VDNH�KH�ZDV�FUXFLILHG�XQGHU�3RQWLXV�3LODWH��KH�
VXIIHUHG�GHDWK�DQG�ZDV�EXULHG��2Q�WKH�WKLUG�GD\�KH�
URVH�DJDLQ�LQ�DFFRUGDQFH�ZLWK�WKH�6FULSWXUHV� 
KH�DVFHQGHG�LQWR�KHDYHQ�DQG�LV�VHDWHG�DW�WKH�ULJKW�
KDQG�RI�WKH�)DWKHU��+H�ZLOO�FRPH�DJDLQ�LQ�JORU\�WR�
MXGJH�WKH�OLYLQJ�DQG�WKH�GHDG��DQG�KLV�NLQJGRP�ZLOO�
KDYH�QR�HQG� 
 
:H�EHOLHYH�LQ�WKH�+RO\�6SLULW��WKH�/RUG��WKH�JLYHU�RI�
OLIH��ZKR�SURFHHGV�IURP�WKH�)DWKHU�DQG�WKH�6RQ�� 
ZKR�ZLWK�WKH�)DWKHU�DQG�WKH�6RQ�LV�ZRUVKLSSHG�DQG�
JORULILHG��ZKR�KDV�VSRNHQ�WKURXJK�WKH�SURSKHWV� 
 
:H�EHOLHYH�LQ�RQH�KRO\�FDWKROLF�DQG�DSRVWROLF�&KXUFK��
:H�DFNQRZOHGJH�RQH�EDSWLVP�IRU�WKH�IRUJLYHQHVV�RI�
VLQV��:H�ORRN�IRU�WKH�UHVXUUHFWLRQ�RI�WKH�GHDG��DQG�WKH�
OLIH�RI�WKH�ZRUOG�WR�FRPH��$PHQ� 
 
,QWHUFHVVLRQV 
3UD\HUV�PD\�IROORZ��LQFOXGLQJ�WKH�UHVSRQVH� 
 
 
 

��2U� 
 
 
 
7KLV��SUD\HU�IRU�WKH�GHSDUWHG�PD\�EH�XVHG� 
 

X�5HVW�HWHUQDO�JUDQW�XQWR�WKHP�2�/RUG 

ZH�PD\�ERZ�VOLJKWO\�IRU�WKH�,QFDUQDUWXV 

/RUG��KHDU�XV��� 
/RUG��JUDFLRXVO\�KHDU�XV� 
 
/HW�XV�SUD\�WR�WKH�/RUG 
/RUG�KDYH�PHUF\ 

/RUG��LQ�\RXU�PHUF\�� 
+HDU�RXU�SUD\HU 
 
$�UHVSRQVH�PD\�DOVR�EH�VXQJ 



$QG�OHW�OLJKW�SHUSHWXDO�VKLQH�XSRQ�WKHP 
 
0D\�WKH\�UHVW�LQ�SHDFH 
$QG�ULVH�LQ�JORU\ 
 
7KH�+DLO�0DU\�PD\�DOVR�EH�XVHG� 
 

+DLO�0DU\��IXOO�RI�*UDFH��WKH�/RUG�LV�ZLWK�WKHH��
%OHVVHG�DUW�WKRX�DPRQJVW�ZRPHQ�DQG�EOHVVHG�LV�
WKH�IUXLW�RI�WK\�ZRPE��-HVXV� 
+RO\�0DU\��0RWKHU�RI�*RG��SUD\�IRU�XV�VLQQHUV�
QRZ�DQG�DW�WKH�KRXU�RI�RXU�GHDWK 
 
3HDFH 
7KH�SULHVW�LQWURGXFHV�WKH�3HDFH 
 

7KH�SHDFH�RI�WKH�/RUG�EH�DOZD\V�ZLWK�\RX� 
$QG�DOVR�ZLWK�\RX� 
 

/HW�XV�RIIHU�RQH�DQRWKHU�D�VLJQ�RI�SHDFH� 
 

 
7KH�2IIHUWRU\ 
 
$�+\PQ�PD\�EH�VXQJ��%UHDG�DQG�ZLQH�
DUH�EURXJKW�WR�WKH�DOWDU�DQG�RIIHUHG�E\�WKH�
SULHVW��$�&ROOHFWLRQ�PD\�EH�WDNHQ��:H�
UHVSRQG�WR�WKH�ZRUGV�RI�RIIHULQJ�LI�VDLG�DORXG� 
 

%OHVVHG�EH�*RG�IRU�HYHU� 
 
3UD\��P\�EURWKHUV�DQG�VLVWHUV��WKDW�WKLV�RXU�VDFULILFH�
PD\�EH�DFFHSWDEOH�WR�*RG�WKH�DOPLJKW\�
)DWKHU� 
 

0D\�WKH�/RUG�DFFHSW�WKH�VDFULILFH�DW�\RXU�KDQGV��
IRU�WKH�SUDLVH�DQG�JORU\�RI�KLV�QDPH��IRU�RXU�JRRG�
DQG�WKH�JRRG�RI�DOO�KLV�&KXUFK� 
 
7KH�SULHVW�WKHQ�VD\V�WKH�3UD\HU�RYHU�WKH�*LIWV 
 

7KH�/LWXUJ\�RI�WKH�(XFKDULVW 
 
7KH�/RUG�EH�ZLWK�\RX� 
$QG�DOVR�ZLWK�\RX� 
 

/LIW�XS�\RXU�KHDUWV� 
:H�OLIW�WKHP�WR�WKH�/RUG� 
 

/HW�XV�JLYH�WKDQNV�WR�WKH�/RUG�RXU�*RG� 
,W�LV�ULJKW�WR�JLYH�WKDQNV�DQG�SUDLVH� 
 
7KH�SULHVW��VD\V�WKH�SUHIDFH��:H�MRLQ�LQ�WKH�ZRUGV� 
 

+RO\��KRO\��KRO\��/RUG��*RG�RI�SRZHU�DQG�PLJKW� 
+HDYHQ�DQG�HDUWK�DUH�IXOO�RI�\RXU�JORU\��+RVDQQD�
LQ�WKH�KLJKHVW��X�%OHVVHG�LV�KH�ZKR�FRPHV�LQ�WKH�
QDPH�RI�WKH�/RUG��+RVDQQD�LQ�WKH�KLJKHVW� 
 
7KH�SULHVW�FRQWLQXHV�ZLWK�WKH�(XFKDULVWLF�SUD\HU� 
 
&KULVW�LV�WKH�EUHDG�RI�OLIH� 
:KHQ�ZH�HDW�WKLV�EUHDG�DQG�GULQN�WKLV�FXS� 
ZH�SURFODLP�\RXU�GHDWK��/RUG�-HVXV�� 
XQWLO�\RX�FRPH�LQ�JORU\� 

 
$W�WKH�HQG�RI�WKH�(XFKDULVWLF�SUD\HU 
 
«��IRU�HYHU�DQG�HYHU� 
$PHQ� 
7KH�&RPPXQLRQ�5LWH 
 
2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ� 
KDOORZHG�EH�WK\�QDPH� 
7K\�NLQJGRP�FRPH��WK\�ZLOO�EH�GRQH� 

ZH�PD\�VWDQG 

:H�H[FKDQJH�D�VLJQ�RI�SHDFH� 



RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ� 
*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG� 
DQG�IRUJLYH�XV�RXU�WUHVSDVVHV 
DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV� 
$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ� 
EXW�GHOLYHU�XV�IURP�HYLO� 
 
 
'HOLYHU�XV��/RUG��IURP�HYHU\�HYLO��DQG�JUDQW�XV�SHDFH�
LQ�RXU�GD\��,Q�\RXU�PHUF\�NHHS�XV�IUHH�IURP�VLQ�DQG�
SURWHFW�XV�IURP�DOO�DQ[LHW\�DV�ZH�ZDLW�LQ�MR\IXO�KRSH�IRU�
WKH� FRPLQJ�
RI�RXU�
6DYLRXU��-HVXV�&KULVW� 
 
)RU�WKLQH�LV�WKH�NLQJGRP��WKH�SRZHU�DQG�WKH�JORU\��
IRU�HYHU�DQG�HYHU��$PHQ� 
 
:H�EUHDN�WKLV�EUHDG�WR�VKDUH�LQ�WKH�ERG\�RI�&KULVW 
7KRXJK�ZH�DUH�PDQ\��ZH�DUH�RQH�ERG\��EHFDXVH�
ZH�DOO�VKDUH�WKH�RQH�EUHDG 
 
$V�WKH�EUHDG�LV�EURNHQ��DOO�VD\�WRJHWKHU� 
 

/DPE�RI�*RG��\RX�WDNH�DZD\�WKH�VLQ�RI�WKH�ZRUOG��
KDYH�PHUF\�RQ�XV� 
/DPE�RI�*RG��\RX�WDNH�DZD\�WKH�VLQ�RI�WKH�ZRUOG��
KDYH�PHUF\�RQ�XV� 
/DPE�RI�*RG��\RX�WDNH�DZD\�WKH�VLQ�RI�WKH�ZRUOG��
JUDQW�XV�SHDFH� 
 
7KH�SULHVW�LQYLWHV�XV�WR�UHFHLYH�FRPPXQLRQ�ZLWK�WKHVH�RU�VLPLODU�ZRUGV� 
 

7KLV�LV�WKH�/DPE�RI�*RG��ZKR�WDNHV�DZD\�WKH�VLQV�RI�
WKH�ZRUOG��%OHVVHG�DUH�WKRVH�ZKR�DUH�FDOOHG�WR�KLV�
VXSSHU� 
 
/RUG��,�DP�QRW�ZRUWK\�WR�UHFHLYH�\RX��EXW�RQO\�VD\�
WKH�ZRUG��DQG�,�VKDOO�EH�KHDOHG� 
 
&RPPXQLRQ�LV�GLVWULEXWHG��3OHDVH�FRPH�IRUZDUG�WR�UHFHLYH�WKH�6DFUDPHQW��
,I�\RX�ZRXOG�SUHIHU�WR�UHFHLYH�D�EOHVVLQJ��SOHDVH�EULQJ�WKLV�VKHHW�ZLWK�\RX�WR�
VLJQDO�WKLV�WR�WKH�3ULHVW��$�+\PQ�PD\�EH�VXQJ� 
 

7KH�'LVPLVVDO 
 
7KH�SULHVW�OHDGV�XV�LQ�D�SUD\HU�RI�WKDQNVJLYLQJ��IROORZHG�E\�WKH�
SDULVK�QRWLFHV�DQG�EDQQV�RI�PDUULDJH�WKHQ�D�EOHVVLQJ�LV�VDLG�DQG�
WKH�0DVV�HQGV� 
 

7KH�/RUG�EH�ZLWK�\RX� 
$QG�DOVR�ZLWK�\RX� 
 
���DQG�PD\�DOPLJKW\�*RG�EOHVV�\RX�� 
7KH�X�)DWKHU��DQG�WKH�6RQ��DQG�WKH�+RO\�6SLULW� 
$PHQ� 
7KH�0DVV�LV�HQGHG��JR�LQ�WKH�SHDFH�RI�&KULVW 
7KDQNV�EH�WR�*RG� 

7KH�SULHVW�PD\�LQVHUW�WKLV�SUD\HU�DW�WKLV�SRLQW 

:H�FRQWLQXH 

:H�PD\�PDNH�WKH�6LJQ�RI�WKH�&URVV�DV�*RG¶V�EOHVVLQJ��LV�JLYHQ��
7KH�'HDFRQ�RU�3ULHVW�WKHQ�GLVPLVVHV�WKH�SHRSOH� 

5
RE

RU
RX

JK
�7
HD

P
�0

LQ
LV
WU
\�
�3
O\
P
RX

WK
��
 

7D
NH
Q�
IU
RP

�&
RP

P
RQ

�:
RU
VK
LS
��

�$
UF
KE

LV
KR

S¶
V�
&R

XQ
FL
O��

��
��

 


